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ENGLISH VERSION

Instructions : (1) Marks of each questions are equal.

(2) Figures on right side indicate marks of que.

1  Explain the meaning and importance of public finance. 14
OR

1  Explain the maximum social welfare theory with diagram. 14

2  What is taxable capacity? How many useful this concept 14
in the making economic policy ?

OR
2  Explain the effective factors of taxable capacity. 14
3  What is the public income? Discuss the factors of it. 14
OR
3 Explain the principle of best taxation system. 14

4 Clarify the meaning and importance of public expenditure. 14

OR
4  Discuss the causes for increase in public expenditure. 14
5 Give short answer : (Any Two) 14

(1) Nature of public finance
(2) Measurement of taxable capacity
(3) Characteristics of best taxation system

(4) Types and division of public expenditure.
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